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Monatsinformation 

Oktober 2024 

Guten Tag, 

das Niedersächsische Finanzgericht hatte zu entscheiden, ob bei teilentgeltlicher Übertragung von Immo- 
bilien im Wege der vorweggenommenen Erbfolge ein Veräußerungsgewinn oder ein Veräußerungsverlust 
zu versteuern ist. 

Mit steuerlichen Verbesserungen will die Bundesregierung im Rahmen ihrer Wachstumsinitiative die Elek- 
tromobilität stärken. Künftig sollen Unternehmen von einer Sonderabschreibung für vollelektrische und 
emissionsfreie Fahrzeuge profitieren. Zudem soll der Steuervorteil für E-Dienstwagen erweitert werden. 

Das Bundeszentralamt für Steuern hat darüber informiert, dass die Wirtschafts-Identifikationsnummer 
(W-IdNr.) stufenweise ohne Antragstellung ab November 2024 zugeteilt werden soll. Sie wird entweder 
im Wege der Öffentlichen Mitteilung oder über das ELSTER-Benutzerkonto vergeben.. 

Haben Sie Fragen zu den Artikeln dieser Ausgabe der Monatsinformation oder zu anderen Themen? Bitte 
sprechen Sie uns an. 

Mit freundlichen Grüßen 

Ihre Kanzlei Lorenz & Gerlach 

Publication name: Mandanten-Monatsinformation 10/2024 generated: 
2025-02-05T17:29:06+01:00 



�

2NWREHU������²�0RQDWVLQIRUPDWLRQ

(ØT�'KPMQOOGPUVGWGTR�KEJVKIG

-GKPG�GKPMQOOGPUVGWGTNKEJG�#PGTMGPPWPI�GKPGU�'JGICVVGP�
/KGVXGTJÀNVPKUUGU�DGK�WPMNCTGT�8GTVTCIUIGUVCNVWPI

'KP�\YKUEJGP�'JGICVVGP�IGUEJNQUUGPGU�/KGVXGTJÀNVPKU�KUV�OCPIGNU�(TGOFØDNKEJ��

MGKV�PKEJV�UVGWGTNKEJ�CP\WGTMGPPGP��YGPP�GU�DGTGKVU�CP�GKPGT�MNCTGP�WPF�GKPFGWVKIGP�

8GTVTCIUIGUVCNVWPI�HGJNV��5Q�GPVUEJKGF�FCU�0KGFGTUÀEJUKUEJG�(KPCP\IGTKEJV��


#\�|��-���������

+O�4CJOGP�GKPGU�'JGICVVGPOKGVXGTJÀNVPKUUGU�
JKGT��¸DGTNCUUWPI�XQP�4ÀWONKEJMGKVGP�

\WO�$GVTKGD�GKPGT�4GEJVUCPYCNVUMCP\NGK��DGUVGJV�GKPG�#PRCUUWPIUR�KEJV�JKPUKEJVNKEJ�

FGU�/KGVXGTVTCIU�DKU�JKP�\WT�8GTGKPDCTWPI�GKPGT�WPGPVIGNVNKEJGP�0WV\WPIUØDGTNCU�

UWPI��YGPP�FKG�/KGV\CJNWPIGP�PWT�PQEJ�CWU�IGOGKPUCOGP�/KVVGNP�FGT�'JGICVVGP�

CWHIGDTCEJV�YGTFGP�MÒPPGP�

+O�5VTGKVHCNN�JCVVGP�FKG�8GTVTCIURCTVGKGP�FKG�HQNIGPFGP�8GTVTCIUÀPFGTWPIGP�PWT�

PQEJ�OØPFNKEJ�IGVTQHHGP��FKG�#WHICDG�FGT�WTURTØPINKEJ�XQTIGPQOOGPGP�#WH��

VGKNWPI�FGT�/KGVG�KP�0GVVQOKGVG�WPF�CD\WTGEJPGPFG�0GDGPMQUVGP��FKG�8GTÀPFGTWP�

IGP�DGVTGHHGPF�FGP�7OHCPI�FGT�IGOKGVGVGP�(NÀEJG��FKG�*ÒJG�FGT�/KGVG��FKG�0WV�

\WPIUÀPFGTWPIGP�FWTEJ�FGP�7O��WPF�#WUDCW�UQYKG�FKG�VGKNYGKUG�0WV\WPI�FWTEJ�

FKG�6QEJVGT�CDYGKEJGPF�XQP�FGT�WTURTØPINKEJ�XGTVTCINKEJGP�8GTGKPDCTWPI�

&GT�$(*�JCV�PWP�\W�MNÀTGP��YGNEJG�-TKVGTKGP�DGK�GKPGO�'JGICVVGPOKGVXGTJÀNVPKU�\WT�

#PPCJOG�FGT�(TGOFØDNKEJMGKV�HØJTGP�
#\�|8+++|4���������'KPUEJNÀIKIG�5VTGKVHÀNNG�UQNN�

VGP�KO�*KPDNKEM�CWH�FCU�CPJÀPIKIG�4GXKUKQPUXGTHCJTGP�QHHGPIGJCNVGP�YGTFGP�
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5VGWGTDGTCVWPIUMQUVGP�UKPF�HØT�FKG�'TOKVVNWPI��
FGU�8GTÀW»GTWPIUIGYKPPU�\W�DGTØEMUKEJVKIGP

5VGWGTDGTCVWPIUMQUVGP��FKG�KO�<WUCOOGPJCPI�OKV�FGT�'TOKVVNWPI�GKPGU�PCEJ��|���

'5V)�UVGWGTR�KEJVKIGP�8GTÀW»GTWPIUIGYKPPU�CPIGHCNNGP�UKPF��UKPF�8GTÀW»GTWPIU�

MQUVGP�KO�5KPPG�XQP��|���#DU�|��5CV\|��'5V)�WPF�OKPFGTP�FCJGT�FGP�UVGWGTR�KEJ�

VKIGP�8GTÀW»GTWPIUIGYKPP��5Q�GPVUEJKGF�FCU�*GUUKUEJG�(KPCP\IGTKEJV�
#\�|��|-�

���������

&CU�)GTKEJV�KUV�\WT�¸DGT\GWIWPI�IGNCPIV��FCUU�GU�UKEJ�DGK�FGP�IGNVGPF�IGOCEJVGP�

#WHYGPFWPIGP�WO�8GTÀW»GTWPIUMQUVGP�KO�5KPPG�XQP��|���#DU�|��5CV\|��'5V)��

JCPFGNV��.CWV�FGT�XQTIGNGIVGP�4GEJPWPI�FGU�5VGWGTDGTCVGTU�UVGNNVGP�FKG�IGNVGPF��

IGOCEJVGP�#WHYGPFWPIGP�)GDØJTGP�HØT�FKG�'TOKVVNWPI�FGT�'KPMØPHVG�CWU�)GYGT�

DGDGVTKGD�
'TOKVVNWPI�FGU�¸DGTUEJWUUGU�FGT�$GVTKGDUGKPPCJOGP�ØDGT�FKG�$GVTKGDU�

CWUICDGP���|���#DU�|��5V$88��PGDUV�CPVGKNKIGP�#WUNCIGP�FCT��FKG�CNU�GKPMØPHVGDG��

\QIGPG�5VGWGTDGTCVWPIUMQUVGP�IGYKPPOKPFGTPF�\W�DGTØEMUKEJVKIGP�UGKGP�

&KG�UVTGKVIGIGPUVÀPFNKEJGP�5VGWGTDGTCVWPIUMQUVGP�UGKGP�FWTEJ�FGP�8GTÀW»GTWPIU�

XQTICPI�XGTCPNCUUV��FC�FCU�dCWUNÒUGPFG�/QOGPVp�HØT�FKG�'PVUVGJWPI�FKGUGT�#WH�

YGPFWPIGP�KP�FGO�8GTÀW»GTWPIUXQTICPI�UGNDUV�DGUVGJG�

)GIGP�FKG�'PVUEJGKFWPI�FGU�*GUUKUEJGP�(KPCP\IGTKEJVU�YWTFG�4GXKUKQP�GKPIGNGIV��

YGNEJG�DGKO�$WPFGU�PCP\JQH�
#\�|+:|4��������QHHGP�KUV�

-KPFGTIGNFCPURTWEJ�DGK�PCEJVTÀINKEJ�DGMCPPV�IGYQTFGPGO�
#WUDKNFWPIUXGTJÀNVPKU�GKPGU�XQNNLÀJTKIGP�-KPFGU�s�
0KEJVGKPNGIWPI�GKPGU�'KPURTWEJU�CNU�ITQDGU�8GTUEJWNFGP

&KG�$GVGKNKIVGP�UVTKVVGP�FCTØDGT��QD�FGT�#WHJGDWPIU��WPF�'TUVCVVWPIUDGUEJGKF�FGT�

$GMNCIVGP�D\IN��FGU�-KPFGTIGNFU�CWHITWPF�FGU�XQO�-NÀIGT�PCEJVTÀINKEJ�XQTIGNGIVGP�

0CEJYGKUGU�ØDGT�FCU�'PFG�FGT�#WUDKNFWPI�UGKPGU�5QJPGU�MQTTKIKGTV�YGTFGP�OWUU��

'KP�PCEJVTÀINKEJ�XQTIGNGIVGU�5EJTGKDGP�FGU�#WUDKNFWPIUDGVTKGDU��CWU�FGO�JGTXQT�

IGJV��FCUU�UKEJ�GKP�XQNNLÀJTKIGU�-KPF�KP�#WUDKNFWPI�DGHCPF��UQFCUU�FGO�#PURTWEJ�

UVGNNGT�-KPFGTIGNF�\WUVCPF��KUV�PCEJ�GKPGO�7TVGKN�FGU�(KPCP\IGTKEJVU�$TGOGP�GKP�
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PCEJVTÀINKEJ�DGMCPPV�IGYQTFGPGU�$GYGKUOKVVGN��YGNEJGU�FGP�\WXQT�GTICPIGPGP�

#WHJGDWPIU��WPF�'TUVCVVWPIUDGUEJGKF�KP�UCEJNKEJ�TGEJVNKEJGT�*KPUKEJV�TGEJVUYKFTKI�

OCEJV�
#\�|��-��������

&GT�$GVGKNKIVG�JCPFGNG�CDGT�ITQD�UEJWNFJCHV��YGPP�GT�GU�XGTUÀWOG��'KPURTWEJ�GKP\W�

NGIGP��QDYQJN�UKEJ�KJO�KPPGTJCND�FGT�'KPURTWEJUHTKUV�FKG�8QTNCIG�GKPGU�FGT�(KPCP\�

DGJÒTFG�DKUJGT�PKEJV�DGMCPPVGP�$GYGKUOKVVGNU�JÀVVG�CWHFTÀPIGP�OØUUGP��&GT�-NÀ�

IGT�MÒPPG�JKGT�FCJGT�FKG�-QTTGMVWT�
#WHJGDWPI�D\Y�� PFGTWPI��FGU�DGUVCPFUMTÀHVKI�

IGYQTFGPGP�$GUEJGKFGU�YGFGT�PCEJ��|���5)$�:�QFGT��|���#DU�|��'5V)�PQEJ�PCEJ�

�|����#DU�|��5CV\|��0T�|��#1�GTTGKEJGP�

6GKNYGKUG�5EJGPMWPI�GKPGT�+OOQDKNKG�KUV�
MGKP�RTKXCVGU�8GTÀW»GTWPIUIGUEJÀHV

6GKNGPVIGNVNKEJG�¸DGTVTCIWPIGP�XQP�+OOQDKNKGP�KO�9GIG�FGT�XQTYGIIGPQOOGPGP�

'TDHQNIG�WPVGTJCND�FGT�JKUVQTKUEJGP�#PUEJCHHWPIUMQUVGP�UKPF�MGKPG�VCVDGUVCPFNKEJGP�

8GTÀW»GTWPIGP�KO�5KPPG�FGU��|���'5V)�
#\�|��-���������5QOKV�KUV�PCEJ�#WHHCUUWPI�

FGU�0KGFGTUÀEJUKUEJGP�(KPCP\IGTKEJVU�FKG�$GVTCEJVWPI�FGT�(KPCP\XGTYCNVWPI��FCUU�

DGK�UQNEJGP�VGKNGPVIGNVNKEJGP�¸DGTVTCIWPIGP�YKG�KO�5VTGKVHCNN�TGEJPGTKUEJ�HØT�FGP�

¸DGTVTCIGPFGP�GKP�RTKXCVGT�8GTÀW»GTWPIUIGYKPP�GPVUVGJGP�MÒPPVG��WP\WVTGHHGPF��

8QT�CNNGO�DGUVGJV�KP�UQNEJGP�(ÀNNGP�MGKP�#PNCUU��GKPG�#WHVGKNWPI�FGU�GKPJGKVNKEJGP�

¸DGTVTCIWPIUXGTVTCIGU�KO�9GIG�FGT�XQTYGIIGPQOOGPGP�'TDHQNIG�KP�GKPGP�GPV�

IGNVNKEJGP�WPF�GKPGP�WP�

GPVIGNVNKEJGP�6GKN�CPJCPF�

FGU�8GTMGJTUYGTVGU�XQT\W�

PGJOGP�

)GIGP�FKG�'PVUEJGKFWPI�

YWTFG�4GXKUKQP�GKPIGNGIV��

YGNEJG�DGKO�$WPFGU��

PCP\JQH�
#\�|+:�4��������

QHHGP�KUV�
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&$#�5EJYGK\���
)TGP\IÀPIGTTGIGNWPI�DGK�PKEJV�ICP\LÀJTKIGT�$GUEJÀHVKIWPI

&CU�(KPCP\IGTKEJV�/ØPEJGP�GPVUEJKGF��FCUU�DGK�GKPGO�#TDGKVPGJOGT��FGT�PKEJV�

YÀJTGPF�FGU�IGUCOVGP�-CNGPFGTLCJTGU�KP�FGO�CPFGTGP�5VCCV�DGUEJÀHVKIV�KUV��FKG�HØT�

FKG�)TGP\IÀPIGTGKIGPUEJCHV�PKEJV�UEJÀFNKEJGP�6CIG�FGT�0KEJVTØEMMGJT�KP�FGT�9GKUG�

\W�DGTGEJPGP�UKPF��FCUU�HØT�GKPGP�XQNNGP�/QPCV�FGT�$GUEJÀHVKIWPI�HØPH�6CIG�WPF�

HØT�LGFG�XQNNG�9QEJG�FGT�$GUEJÀHVKIWPI�GKP�6CI�CP\WUGV\GP�KUV�
#\�|��-���������

+O�5VTGKVHCNN�JCVVG�FGT�-NÀIGT�UGKV������GKPGP�9QJPUKV\�KP�FGT�5EJYGK\�WPF�YWTFG�

KP�&GWVUEJNCPF�CNU�DGUEJTÀPMV�UVGWGTR�KEJVKI�XGTCPNCIV��'T�GT\KGNVG�'KPMØPHVG�CWU�

PKEJVUGNDUVUVÀPFKIGT�#TDGKV�DGK�GKPGT�KPNÀPFKUEJGP�)OD*��&CU�#TDGKVUXGTJÀNVPKU�

\YKUEJGP�FGO�-NÀIGT�WPF�FGT�)OD*�YWTFG�FWTEJ�#WHJGDWPIUXGTVTCI�OKV�9KTMWPI�

\WO������������CWU�DGVTKGDNKEJGP�)TØPFGP�DGGPFGV��#D�FGO������������YCT�FGT�

-NÀIGT�WPVGT�(QTV\CJNWPI�FGU�OQPCVNKEJGP�(KZGKPMQOOGPU�XQP�FGT�8GTR�KEJVWPI�

\WT�#TDGKVUNGKUVWPI�WPYKFGTTW�KEJ�HTGKIGUVGNNV�YQTFGP��&GT�-NÀIGT�YCT�FGT�/GKPWPI��

FCUU�GT�CNU�)TGP\IÀPIGT�K��5��X��#TV����C�#DU�|��&$#�5EJYGK\�OKV�UGKPGP�'KPMØPHVGP�

CWU�PKEJVUGNDUVUVÀPFKIGT�#TDGKV�PWT�s�OKV�#WUPCJOG�GKPGU�3WGNNGPUVGWGTGKPDGJCNVU�

HØT�&GWVUEJNCPF�XQP�������s�KP�FGT�5EJYGK\�\W�DGUVGWGTP�UGK��&KG�HØT�FCU�0GIKGTGP�

FGT�)TGP\IÀPIGTTGIGNWPI�GTHQTFGTNKEJG�#P\CJN�XQP�OGJT�CNU���|0KEJVTØEMMGJTVCIGP�

JCDG�GT�OKV�PWT����0KEJVTØEMMGJTVCIGP�PKEJV�GTTGKEJV��&CU�DGMNCIVG�(KPCP\COV�YCT�

FGT�#PUKEJV��FCUU�HØT�FKG�)TGP\IÀPIGTGKIGPUEJCHV�PWT�FCU�CMVKXG�$GUEJÀHVKIWPIU�

XGTJÀNVPKU�DKU�/CK������OC»IGDNKEJ�KUV��UQFCUU�FKG�KO�&$#�XQTIGUGJGPG����6CIGU�

)TGP\G�CWH���|0KEJVTØEMMGJTVCIG�\W�MØT\GP�UGK��FKGUG�)TGP\G�XQP���|0KEJVTØEMMGJT�

VCIGP�YWTFG�FWTEJ�FKG�XQTNKGIGPFGP���|6CIG�ØDGTUEJTKVVGP�

0CEJ�#WHHCUUWPI�FGU�(KPCP\IGTKEJVU�/ØPEJGP�UGK�FKG�-NCIG�WPDGITØPFGV��FC�FCU�

(KPCP\COV�FKG�#P\CJN�FGT�OC»IGDNKEJGP�0KEJVTØEMMGJTVCIG�\WVTGHHGPF�OKV���|6CIGP�

DGUVKOOV�JCDG��UQFCUU�FKGUG�)TGP\G�FWTEJ�FKG�XQTNKGIGPFGP���|0KEJVTØEMMGJTVCIG�

ØDGTUEJTKVVGP�YWTFG��&COKV�UEJGKFG�GKPG�)TGP\IÀPIGTGKIGPUEJCHV�FGU�-NÀIGTU�WPF�

UQOKV�GKP�$GUVGWGTWPIUTGEJV�FGT�5EJYGK\�IGO��#TV����C�&$#�5EJYGK\�CWU�
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(ØT�'TDUEJCHVUVGWGTR�KEJVKIG

$GIØPUVKIWPIUXQTUEJTKHVGP�HØT�FGP�'TYGTD��
GKPGU�-QOOCPFKVCPVGKNU�DGK�'TDUEJCHVUVGWGT�CPYGPFDCT

&GT�$WPFGU�PCP\JQH�
$(*��JCV�GPVUEJKGFGP��FCUU�FKG�$GIØPUVKIWPIUXQTUEJTKHVGP�

FGT���|��C����D�WPF���E�'TD5V)�C�|(��HØT�FGP�'TYGTD�GKPGU�-QOOCPFKVCPVGKNU�CWEJ�

FCPP�CPYGPFDCT�UKPF��YGPP�FKGUGT�KO�4CJOGP�GKPGT�'TDCWUGKPCPFGTUGV\WPI�GTHQNIV�


#\�|++�4��������

'PVUEJGKFGPF�KUV��FCUU�GKP�KPPGTGT�<WUCOOGPJCPI�\YKUEJGP�FGO�8GTOÒIGPUVTCPU�

HGT�WPF�FGT�'TDCWUGKPCPFGTUGV\WPI�DGUVGJV��

+O�XQTNKGIGPFGP�(CNN�YCT�FKGUGT�IGIGDGP��FC�FGT�-NÀIGT�DGTGKVU�\W������CP�FGT�

-QOOCPFKVIGUGNNUEJCHV�DGVGKNKIV�YCT�WPF�YGKVGTG������IGGTDV�JCVVG��<WFGO�YWTFG�

FKG�5VGWGTXGTIØPUVKIWPI�HØT�GKP�9QJPITWPFUVØEM�WPF�GKP�(COKNKGPJGKO�CPGTMCPPV��

QDYQJN�FKG�(TKUV�XQP�UGEJU�/QPCVGP�ØDGTUEJTKVVGP�YWTFG�

&GT�$(*�UVGNNVG�MNCT��FCUU�GU�MGKPG�\GKVNKEJG�$GITGP\WPI�HØT�FGP�$GIØPUVKIWPIUVTCPU�

HGT�IKDV��UQNCPIG�FKG�'TDCWUGKPCPFGTUGV\WPI�CWH�GKPGO�MQPUKUVGPVGP�9KNNGP�DCUKGTV�

WPF�MGKP�CPFGTGT�$GUEJNWUU�XQTNKGIV�

&KG�'PVUEJGKFWPI�JCV�#WUYKTMWPIGP�CWH�FKG�2TCZKU��FC�UKG�\GKIV��FCUU�FKG�(KPCP\XGT�

YCNVWPI�KJTG�4KEJVNKPKGP�CPRCUUGP�OWUU�

$GK�GPVIGIGPUVGJGPFGP�5VGWGTDGUEJGKFGP�KUV�GKP�'KPURTWEJ�QFGT�GKPG�5RTWPIMNCIG�

\W�GORHGJNGP�

*KPYGKU

'U�DNGKDV�LGV\V�CD\WYCTVGP��YCPP�FKG�(KPCP\XGTYCNVWPI�FKG� PFGTWPI�

FGT�'TD5V*�PCEJ�FKGUGO�7TVGKN�XQTPKOOV��$GK�FCIGIGP�XGTUVQ»GPFGP�

5VGWGTDGUEJGKFGP�KUV�GKP�'KPURTWEJ�QFGT�GKPG�5RTWPIMNCIG�FTKPIGPF�\W�

GORHGJNGP�
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(ØT�7OUCV\UVGWGTR�KEJVKIG

(KPCP\COV�MCPP�$GTKEJVKIWPI�FGU�8QTUVGWGTCD\WIU�CWU�
#P\CJNWPI�DGK�PKEJV�CWUIGHØJTVGT�.KGHGTWPI�XGTNCPIGP

&GT�$GUVGNNGT��FGT�XQT�#WUHØJTWPI�FGT�.KGHGTWPI�GKPG�#P\CJNWPI�IGNGKUVGV�JCV��JCV�

FGP�8QTUVGWGTCD\WI�\W�DGTKEJVKIGP��YGPP�FKG�DGUVGNNVG�.KGHGTWPI�PKEJV�CWUIGHØJTV�

YKTF��5Q�GPVUEJKGF�FCU�5ÀEJUKUEJG�(KPCP\IGTKEJV�
#\�|��-����������

&GT�*ÒJG�PCEJ�JCV�FKG�$GTKEJVKIWPI�UQ�\W�GTHQNIGP��FCUU�FGT�$GVTCI�FGU�GPFIØNVKI�

XQTIGPQOOGPGP�8QTUVGWGTCD\WIU�FGOLGPKIGP�GPVURTKEJV��\W�FGUUGP�8QTPCJOG�FGT�

5VGWGTR�KEJVKIG�DGTGEJVKIV�IGYGUGP�YÀTG��YGPP�FKG� PFGTWPI�WTURTØPINKEJ�DGTØEM�

UKEJVKIV�YQTFGP�YÀTG�

'U�YWTFG�FKG�4GXKUKQP�\WO�$WPFGU�PCP\JQH�GKPIGNGIV�
#\�|:+�4���������&KGUGT�OWUU�

PWP�MNÀTGP��QD�FKG�<CJNWPI�CWU�GKPGT�#P\CJNWPIUDØTIUEJCHV�CNU�4ØEM\CJNWPI�FGT�

#P\CJNWPI�K��5��F���|���#DU�|��5CV\|��75V)�CP\WUGJGP�KUV��WPF�QD�FKG�$GTKEJVKIWPI�

FGT�8QTUVGWGT�FGU�7PVGTPGJOGTU�GTUV�FCPP�XGTNCPIV�YGTFGP�MCPP��YGPP�CWEJ�FKG�

7OUCV\UVGWGT�CP�KJP�\WTØEMIG\CJNV�YQTFGP�KUV�

8GTHCJTGPUTGEJV

#TV�WPF�9GKUG�FGT�#WH\GKEJPWPIGP�\WT�)GYKPPGTOKVVNWPI�KUV�
GKPG�6CVUCEJG�s�-QTTGMVWT�DGUVCPFUMTÀHVKIGT�5VGWGTDGUEJGKFG�
PCEJ�#W»GPRTØHWPI�\WNÀUUKI

&KG�#TV�WPF�9GKUG��KP�FGT�GKP�5VGWGTR�KEJVKIGT��FGT�UGKPGP�)GYKPP�FWTEJ�'KPPCJ�

OGPØDGTUEJWUUTGEJPWPI�GTOKVVGNV��UGKPG�#WH\GKEJPWPIGP�IGHØJTV�JCV��KUV�GKPG�6CV�

UCEJG�
�|����#DU�|��0T�|��#1���FKG�s�YKTF�UKG�FGO�(KPCP\COV�PCEJVTÀINKEJ�DGMCPPV�

s�\WT�-QTTGMVWT�GKPGU�DGUVCPFUMTÀHVKIGP�'KPMQOOGPUVGWGTDGUEJGKFU�HØJTGP�MCPP��

5Q�GPVUEJKGF�FGT�$WPFGU�PCP\JQH�
#\�|+++|4��������

+P�FGP�,CJTGP������WPF������GTOKVVGNVG�FGT�-NÀIGT��GKP�'KP\GNWPVGTPGJOGT��UGKPGP�

)GYKPP�KO�9GIG�FGT�'KPPCJOGPØDGTUEJWUUTGEJPWPI�
�|��#DU�|��'5V)���&CU�(KPCP\�

COV�XGTCPNCIVG�KJP�\WPÀEJUV�GTMNÀTWPIUIGOÀ»�WPF�QJPG�8QTDGJCNV�FGT�0CEJRTØ�
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HWPI��'KPG�URÀVGTG�#W»GPRTØHWPI�DGCPUVCPFGVG�FKG�#WH\GKEJPWPIGP�FGU�-NÀIGTU�

CNU�HQTOGNN�OCPIGNJCHV�WPF�HØJTVG�\W�GKPGT�*KP\WUEJÀV\WPI��&CU�(KPCP\COV�ÀPFGTVG�

FCTCWHJKP�FKG�DGUVCPFUMTÀHVKIGP�'KPMQOOGPUVGWGTDGUEJGKFG�FGT�5VTGKVLCJTG������

WPF�������&KGU�UGK�CWEJ�XGTHCJTGPUTGEJVNKEJ�\WNÀUUKI��FC�KO�4CJOGP�FGT�#W»GP�

RTØHWPI�PCEJVTÀINKEJ�UVGWGTGTJÒJGPFG�6CVUCEJGP�DGMCPPV�IGYQTFGP�UGKGP�
�|����

#DU�|��0T����#1��

&GO�HQNIVG�FGT�$WPFGU�PCP\JQH�KO�)TWPFUCV\���|����#DU�|��0T�|��#1�NCUUG�GKPG�

 PFGTWPI�DGUVCPFUMTÀHVKIGT�5VGWGTDGUEJGKFG�PKEJV�PWT�FCPP�\W��YGPP�UKEJGT�HGUV�

UVGJV��FCUU�FGT�5VGWGTR�KEJVKIG�$GVTKGDUGKPPCJOGP�PKEJV�CWHIG\GKEJPGV�JCV��#WEJ�

FKG�#TV�WPF�9GKUG��KP�FGT�FGT�5VGWGTR�KEJVKIG�UGKPG�#WH\GKEJPWPIGP�IGHØJTV�JCV���

KUV�GKPG�6CVUCEJG�KO�5KPPG�FGU��|����#DU�|��0T�|��#1��

&KGU�IKNV�HØT�#WH\GKEJPWPIGP�ØDGT�FGP�9CTGPGKPICPI�
�|����#1��GDGPUQ�YKG�HØT�

UQPUVKIG�#WH\GKEJPWPIGP�QFGT�FKG�ØDTKIG�$GNGIUCOONWPI�GKPGU�5VGWGTR�KEJVKIGP��

FGT�UGKPGP�)GYKPP�FWTEJ�'KPPCJOGPØDGTUEJWUUTGEJPWPI�GTOKVVGNV��CWEJ�YGPP�FKG�

'KPPCJOGPØDGTUEJWUUTGEJPWPI��|��#DU�|��'5V)�MGKPG�8GTR�KEJVWPI�\WT�HÒTONKEJGP�

#WH\GKEJPWPI�FGT�$GVTKGDUGKPPCJOGP�WPF�$GVTKGDUCWUICDGP�XQTUKGJV�

*KPYGKU

&CTØDGT��QD�KO�5VTGKVHCNN�GKPG� PFGTWPI�FGT�DGUVCPFUMTÀHVKIGP�

5VGWGTDGUEJGKFG�IGOÀ»��|����#DU�|��0T�|��#1�\WNÀUUKI�YCT��MQPPVG�FGT�

$WPFGU�PCP\JQH�CNNGTFKPIU�s�OCPIGNU�JKPTGKEJGPFGT�(GUVUVGNNWPIGP�FGU�

(KPCP\IGTKEJVU�\WT�4GEJVUGTJGDNKEJMGKV�s�PKEJV�CDUEJNKG»GPF�GPVUEJGKFGP��

&KG�6CVUCEJG��QD�WPF�YKG�FGT�5VGWGTR�KEJVKIG�UGKPG�$CTGKPPCJOGP�

CWHIG\GKEJPGV�JCV��KUV�TGEJVUGTJGDNKEJ��YGPP�FCU�(KPCP\COV�DGK�FGTGP�

XQNNUVÀPFKIGT�-GPPVPKU�DGTGKVU�KO�<GKVRWPMV�FGT�8GTCPNCIWPI�\WT�5EJÀV\WPI�

DGHWIV�IGYGUGP�YÀTG�WPF�FGUYGIGP�GKPG�JÒJGTG�5VGWGT�HGUVIGUGV\V�JÀVVG��

&C�GKPG�5EJÀV\WPIUDGHWIPKU�FGU�(KPCP\COVU�KP�DGUVKOOVGP�(ÀNNGP�CWEJ�

DGK�
NGFKINKEJ��HQTOGNNGP�/ÀPIGNP�FGT�#WH\GKEJPWPIGP�ØDGT�$CTGKPPCJOGP�

DGUVGJV��OWUU�FCU�(KPCP\IGTKEJV�KO�\YGKVGP�4GEJVUICPI�RTØHGP��QD�FKG�

7PVGTNCIGP�FGU�-NÀIGTU�/ÀPIGN�CWHYKGUGP��FKG�\WT�*KP\WUEJÀV\WPI�XQP�

$GVTKGDUGKPPCJOGP�HØJTGP�
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5QPUVKIG

8GTICDG�FGT�9KTVUEJCHVU�+FGPVK�MCVKQPUPWOOGT��
CD�0QXGODGT�����

&CU�$WPFGU\GPVTCNCOV�HØT�5VGWGTP�
$<5V��JCV�FCTØDGT�KPHQTOKGTV��FCUU�FKG�9KTV�

UEJCHVU�+FGPVK�MCVKQPUPWOOGT�
9�+F0T���UVWHGPYGKUG�QJPG�#PVTCIUVGNNWPI�CD�

0QXGODGT������\WIGVGKNV�YGTFGP�UQNN��5KG�YKTF�GPVYGFGT�KO�9GIG�FGT�²HHGPVNKEJGP�

/KVVGKNWPI�QFGT�ØDGT�FCU�'.56'4�$GPWV\GTMQPVQ�XGTIGDGP�

&KG�9�+F0T��IKNV�CWEJ�CNU�DWPFGUGKPJGKVNKEJG�9KTVUEJCHVUPWOOGT�PCEJ�FGO�7PVGT�

PGJOGPUDCUKUFCVGPTGIKUVGTIGUGV\��7OHCPITGKEJG�+PHQTOCVKQPGP�UQYKG�(#3U��PFGP�

5KG�CWH�FGT�*QOGRCIG�FGU�$<5V�
JVVRU���YYY�D\UV�FG�&'�7PVGTPGJOGP�+FGPVK�MC�

VKQPUPWOOGTP�9KTVUEJCHVU�+FGPVK�MCVKQPUPWOOGT�(#3�HCSAYKFPT�JVON��

&CU�$WPFGUOKPKUVGTKWO�FGT�(KPCP\GP�
$/(��JCV�CO������������FGP�4GIKGTWPIUGPV�

YWTH�GKPGT�8GTQTFPWPI�\WT�8GTICDG�UVGWGTNKEJGT�9KTVUEJCHVU�+FGPVK�MCVKQPUPWOOGTP�


9KTVUEJCHVU�+FGPVK�MCVKQPUPWOOGT�8GTQTFPWPI�s�9+F8��CWH�UGKPGT�+PVGTPGVUGKVG�


JVVRU���YYY�DWPFGU�PCP\OKPKUVGTKWO�FG�%QPVGPV�&'�)GUGV\GUVGZVG�)GUGV\GA)G�

UGV\GUXQTJCDGP�#DVGKNWPIGP�#DVGKNWPIA+8���A.GIKUNCVWTRGTKQFG������������

9+F8���4GIKGTWPIUGPVYWTH�RFH!AADNQD�RWDNKECVKQP(KNG�X����XGTÒHHGPVNKEJV��'U�

JCPFGNV�UKEJ�WO�GKPG�\WUVKOOWPIUR�KEJVKIG�4GEJVUXGTQTFPWPI��YGUYGIGP�FGT�

$WPFGUTCV�PQEJ�DGVGKNKIV�YGTFGP�OWUU��(TØJGUVOÒINKEJGT�<GKVRWPMV�YÀTG�JKGTHØT��

FKG�5KV\WPI�FGU�$WPFGUTCVU�CO������������

(ÒTFGTRTQITCOO�d,WPI�MCWHV�#NVp�HØT�FGP�-CWH��
XQP�$GUVCPFUKOOQDKNKGP�IGUVCTVGV

#O������������UVCTVGVG�FCU�PGWG�(ÒTFGTRTQITCOO�d,WPI�MCWHV�#NVp��FCU�(COKNKGP�

OKV�OKPFGTLÀJTKIGP�-KPFGTP�WPF�MNGKPGTGP�DKU�OKVVNGTGP�'KPMQOOGP�DGKO�9QJP�

GKIGPVWOUGTYGTD�XQP�UCPKGTWPIUDGFØTHVKIGP�$GUVCPFUIGDÀWFGP�WPVGTUVØV\V��&KG�

(ÒTFGTWPI�GTHQNIV�OKVVGNU�\KPUXGTDKNNKIVGT�-H9�-TGFKVG��(ØT�FKG�<KPUXGTDKNNKIWPIGP�

FGT�-H9�UVGJGP�HØT������KPUIGUCOV�����/KNNKQPGP�'WTQ�DGTGKV��<WO�5VCTV�NKGIV�

FGT�<KPUUCV\|DGK���|,CJTGP�-TGFKVNCWH\GKV�WPF�GKPGT�\GJPLÀJTKIGP�<KPUDKPFWPI�DGK�

����|2TQ\GPV�GHHGMVKX�
5VCPF���������������8QTCWUUGV\WPI�\WT�+PCPURTWEJPCJOG�FGT�
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(ÒTFGTWPI�KUV�WPVGT�CPFGTGO�FGT�'TYGTD�GKPGT�$GUVCPFUKOOQDKNKG�OKV�GKPGO�)G�

DÀWFGGPGTIKGCWUYGKU�FGT�-NCUUGP�(��)�QFGT�*��+P�&GWVUEJNCPF�VTKHHV�FKGU�CWH�TWPF�

��|2TQ\GPV�CNNGT�9QJPIGDÀWFG�\W��9GKVGTG�+PHQTOCVKQPGP��PFGP�5KG�CWH�FGT�9GD�

UKVG�FGT�-H9�
JVVR���YYY�MHY�FG������

0GWG�*GK\WPIUHÒTFGTWPI��#PVTCIUVGNNWPI�HØT�CNNG�OÒINKEJ

&KG�#PVTCIUVGNNWPI�HØT�FKG�PGWG�*GK\WPIUHÒTFGTWPI�UVCTVGVG�CO������������YKG�IG�

RNCPV�CWEJ�HØT�FKG�FTKVVG�WPF�NGV\VG�PQEJ�QHHGPG�#PVTCIUVGNNGTITWRRG��&COKV�MÒPPGP�

LGV\V�CWEJ�7PVGTPGJOGP��'KIGPVØOGTKPPGP�WPF�'KIGPVØOGT�XGTOKGVGVGT�'KPHCOKNKGP�

JÀWUGT�UQYKG�9QJPGKIGPVØOGTIGOGKPUEJCHVGP�
9')��DGK�/C»PCJOGP�CO�5QP�

FGTGKIGPVWO�FKG�*GK\WPIUHÒTFGTWPI�DGK�FGT�-H9�DGCPVTCIGP��$GKO�'KPDCW�GKPGT�

MNKOCHTGWPFNKEJGP�*GK\WPIUCPNCIG�QFGT�DGKO�#PUEJNWUU�CP�GKP�9ÀTOG��QFGT�)G�

DÀWFGPGV\�UKPF�+PXGUVKVKQPU\WUEJØUUG�XQP�FGT�-H9�GTJÀNVNKEJ��HØT�9QJP��YKG�CWEJ�

0KEJVYQJPIGDÀWFG�

&KG�FTKVVG�#PVTCIUVGNNGTITWRRG�MCPP�FKG�)TWPFHÒTFGTWPI�XQP����2TQ\GPV�FGT�HÒTFGT�

HÀJKIGP�+PXGUVKVKQPUMQUVGP�PWV\GP��RNWU�HØPH�2TQ\GPV�'H�\KGP\�$QPWU�HØT�DGUQPFGTU�

GH�\KGPVG�9ÀTOGRWORGP�
CNUQ�KPUIGUCOV�DKU�\W����2TQ\GPV�(ÒTFGTWPI��QFGT�GKPGP�

'OKUUKQPUOKPFGTWPIU\WUEJNCI�XQP�RCWUEJCN�������'WTQ�HØT�DGUQPFGTU�GH�\KGPVG�

$KQOCUUG�*GK\WPIGP�

9GKVGTIGJGPFG�+PHQTOCVKQPGP�\WT�*GK\WPIU��WPF�GPGTIGVKUEJGP�5CPKGTWPIUHÒTFG�

TWPI�UKPF�CWH�YYY�GPGTIKGYGEJUGN�FG�DGI�UQYKG�s�\WT�#PVTCIUVGNNWPI�HØT�FKG�PGWG�

*GK\WPIUHÒTFGTWPI�s�CWH�YYY�MHY�FG�\W��PFGP�
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)GUGV\IGDWPI

9CEJUVWOUKPKVKCVKXG��5KIPCN�HØT�MNKOCHTGWPFNKEJG�/QDKNKVÀV

/KV�FGT�9CEJUVWOUKPKVKCVKXG�JCV�UKEJ�FKG�$WPFGUTGIKGTWPI�XQTIGPQOOGP��FKG�

#WVQKPFWUVTKG�WPF�KJTG�$GUEJÀHVKIVGP�DGKO�/QFGTPKUKGTWPIURTQLGMV�'�/QDKNKVÀV�\W�

WPVGTUVØV\GP��&KG�UVGWGTNKEJG�(ÒTFGTWPI�XQP�FKGPUVNKEJ�IGPWV\VGP�'�#WVQU�UQNN�FCDGK�

JGNHGP��FKG�0CEJHTCIG�PCEJ�GOKUUKQPUHTGKGP�(CJT\GWIGP�YGKVGT�\W�GTJÒJGP��<WFGO�

UQNN�FGT�5VCPFQTV�IG\KGNV�XQTCPIGDTCEJV�YGTFGP�

(ØT�PGW�\WIGNCUUGPG��TGKP�GNGMVTKUEJG�WPF�GOKUUKQPUHTGKG�(CJT\GWIG�UQNNGP�

7PVGTPGJOGP�FKG�+PXGUVKVKQPUMQUVGP�UEJPGNNGT�UVGWGTNKEJ�IGNVGPF�OCEJGP�MÒPPGP��

&C\W�YKTF�GKPG�PGWG�5QPFGTCDUEJTGKDWPI�GKPIGHØJTV��¸DGT�GKPGP�<GKVTCWO�XQP�

UGEJU�,CJTGP�MÒPPGP�FKG�#PUEJCHHWPIGP�s�DGIKPPGPF�OKV�GKPGO�5CV\|XQP����2TQ�

\GPV�s�XQP�FGT�5VGWGT�CDIGUEJTKGDGP�YGTFGP��&KG�4GIGNWPI�IKNV�DGHTKUVGV�HØT�#P�

UEJCHHWPIGP�KO�<GKVTCWO�XQP�,WNK������DKU�&G\GODGT������

<WUÀV\NKEJ�UQNN�FKG�&KGPUVYCIGPDGUVGWGTWPI�HØT�'NGMVTQ�(CJT\GWIG�GTYGKVGTV�

YGTFGP��#TDGKVPGJOGT��FKG�GKPGP�'NGMVTQ�(KTOGPYCIGP�CWEJ�RTKXCV�PWV\GP��UQNNGP�

FKGUGP�8QTVGKN�XGTIØPUVKIV�XGTUVGWGTP�MÒPPGP��&KGU�IKNV�DKUNCPI�PWT��YGPP�FCU�#WVQ�

PCEJ�FGO�UQI��$TWVVQNKUVGPRTGKU�JÒEJUVGPU��������'WTQ�MQUVGV��&KGUGT�$GVTCI�YKTF�

PWP�CWH��������'WTQ�CPIGJQDGP��&KG�PGWG�*ÒEJUVITGP\G�IKNV�HØT�(KTOGPYCIGP��FKG�

CD�,WNK������CPIGUEJCHHV�YGTFGP�D\Y��YWTFGP�

&KG�$WPFGUTGIKGTWPI�JCV�DGUEJNQUUGP��FKG�XGTGKPDCTVGP�UVGWGTNKEJGP�4GIGNWPIGP�KP�

PGTJCND�FGU�RCTNCOGPVCTKUEJGP�8GTHCJTGPU�KP�FCU�5VGWGTHQTVGPVYKEMNWPIUIGUGV\�

CWH\WPGJOGP��/KV�GKPGT�5VGNNWPIPCJOG�FGU�$WPFGUTCVU�CNU�PÀEJUVGO�8GTHCJTGPU�

UEJTKVV�KUV�XUU��CO������������\W�TGEJPGP�
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)TWPFHTGKDGVTCI������UQNN�WO�����'WTQ�UVGKIGP

&GT�)TWPFHTGKDGVTCI�KP�FGT�'KPMQOOGPUVGWGT�UQNN�HØT�FCU�,CJT������WO�����'WTQ�

CWH��������'WTQ�UVGKIGP��&CU�UKGJV�GKP�)GUGV\GPVYWTH�FGT�$WPFGUTGIKGTWPI�XQT��


$6�&TU�������������&GT�UVGWGTNKEJG�-KPFGTHTGKDGVTCI�UQNN�WO����|'WTQ�CWH�

�����|'WTQ�UVGKIGP�

&KG�$WPFGUTGIKGTWPI�DGITØPFGV�FKG�0QVYGPFKIMGKV�FGT�'TJÒJWPI�FCOKV��FCUU�\WO�

��|,CPWCT������FKG�.GKUVWPIGP�KO�5Q\KCNTGEJV�UVÀTMGT�IGUVKGIGP�UKPF�CNU�PQEJ������

KO�'ZKUVGP\OKPKOWODGTKEJV�RTQIPQUVK\KGTV��&GT�4GIKGTWPIUGPVYWTH�YKTF�\WT\GKV�KO�

$WPFGUVCI�FKUMWVKGTV�WPF�YKTF�FGOPÀEJUV�GPVUEJKGFGP�

+ORTGUUWO�

�������#NNG�4GEJVG��KPUDGUQPFGTG�FCU�8GTNCIUTGEJV��CNNGKP�DGKO�*GTCWUIGDGT�&#6'8�G)��������0ØTPDGTI�


8GTNCI���&KG�+PJCNVG�YWTFGP�OKV�ITÒ»VGT�5QTIHCNV�GTUVGNNV��GTJGDGP�MGKPGP�#PURTWEJ�CWH�GKPG�XQNNUVÀPFKIG�

&CTUVGNNWPI�WPF�GTUGV\GP�PKEJV�FKG�2TØHWPI�WPF�$GTCVWPI�KO�'KP\GNHCNN�

&KG�GPVJCNVGPGP�$GKVTÀIG�WPF�#DDKNFWPIGP�UKPF�WTJGDGTTGEJVNKEJ�IGUEJØV\V��&KG�8GTYGPFWPI�FGT�+PJCNVG�

WPF�$KNFGT�KO�-QPVGZV�FKGUGT�/CPFCPVGP�/QPCVUKPHQTOCVKQP�GTHQNIV�OKV�'KPYKNNKIWPI�FGT�&#6'8�G)�

'KPG�0WV\WPI�HØT�<YGEMG�FGU�6GZV��WPF�&CVCOKPKPI�
�|��D�7TJ)��UQYKG�HØT�<YGEMG�FGT�'PVYKEMNWPI��FGU�

6TCKPKPIU�WPF�FGT�#PYGPFWPI�
IIH��IGPGTCVKXGT��-ØPUVNKEJGT�+PVGNNKIGP\��YKG�CWEJ�FKG�<WUCOOGPHCUUWPI�

WPF�$GCTDGKVWPI�FGU�9GTMGU�FWTEJ�-ØPUVNKEJG�+PVGNNKIGP\��KUV�PKEJV�IGUVCVVGV�
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�� (ØT�FGP�CDIGNCWHGPGP�/QPCV��DGK�8KGTVGNLCJTGU\CJNGTP�HØT�FCU�XQTCPIGICPIGPG�-CNGPFGTXKGTVGNLCJT�

�� (ØT�FGP�CDIGNCWHGPGP�/QPCV�

�� (ØT�FGP�CDIGNCWHGPGP�/QPCV��DGK�&CWGTHTKUVXGTNÀPIGTWPI�HØT�FGP�XQTNGV\VGP�/QPCV��DGK�8KGTVGNLCJTGU\CJNGTP�

QJPG�&CWGTHTKUVXGTNÀPIGTWPI�HØT�FCU�CDIGNCWHGPG�-CNGPFGTXKGTVGNLCJT�

�� (ØT�FGP�CDIGNCWHGPGP�/QPCV��DGK�&CWGTHTKUVXGTNÀPIGTWPI�HØT�FGP�XQTNGV\VGP�/QPCV��DGK�8KGTVGNLCJTGU\CJNGTP�

OKV�&CWGTHTKUVXGTNÀPIGTWPI�HØT�FCU�CDIGNCWHGPG�-CNGPFGTXKGTVGNLCJT�

�� 7OUCV\UVGWGTXQTCPOGNFWPIGP�WPF�.QJPUVGWGTCPOGNFWPIGP�OØUUGP�ITWPFUÀV\NKEJ�DKU�\WO�����FGU�FGO�

#POGNFWPIU\GKVTCWO�HQNIGPFGP�/QPCVU�
CWH�GNGMVTQPKUEJGO�9GI��CDIGIGDGP�YGTFGP��(ÀNNV�FGT�����CWH��

GKPGP�5COUVCI��5QPPVCI�QFGT�(GKGTVCI��KUV�FGT�PÀEJUVG�9GTMVCI�FGT�5VKEJVCI��$GK�GKPGT�5ÀWOPKU�FGT�<CJNWPI�

DKU�\W�FTGK�6CIGP�YGTFGP�MGKPG�5ÀWOPKU\WUEJNÀIG�GTJQDGP��'KPG�¸DGTYGKUWPI�OWUU�UQ�HTØJ\GKVKI�GTHQNIGP��

FCUU�FKG�9GTVUVGNNWPI�CWH�FGO�-QPVQ�FGU�(KPCP\COVU�CO�6CI�FGT�(ÀNNKIMGKV�GTHQNIV�

�� $GK�<CJNWPI�FWTEJ�5EJGEM�KUV�\W�DGCEJVGP��FCUU�FKG�<CJNWPI�GTUV�FTGK�6CIG�PCEJ�'KPICPI�FGU�5EJGEMU��

DGKO�(KPCP\COV�CNU�GTHQNIV�IKNV��'U�UQNNVG�UVCVVFGUUGP�GKPG�'KP\WIUGTOÀEJVKIWPI�GTVGKNV�YGTFGP�

�� &KG�5Q\KCNXGTUKEJGTWPIUDGKVTÀIG�UKPF�GKPJGKVNKEJ�CO�FTKVVNGV\VGP�$CPMCTDGKVUVCI�FGU�NCWHGPFGP�/QPCVU�HÀNNKI��

7O�5ÀWOPKU\WUEJNÀIG�\W�XGTOGKFGP��GOR�GJNV�UKEJ�FCU�.CUVUEJTKHVXGTHCJTGP��$GK�CNNGP�-TCPMGPMCUUGP�IKNV��
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